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1. PREAMBLE

WHEREAS The Financial
Council ("FSDC") and the Capital Markets Authority,
Kuwait (“CMA”) both hereinafter referred to jointly as

Services Development

the "Signatories" each expresses their willingness to

cooperate on the basis of mutual trust and
understanding and agree to base their co-operation in
the field of mutual development of the financial services

sector in respective market and market and on the

principles and procedures outlined in this
Memorandum;
AND  WHEREASWHEREAS  considering the

increasing interdependence of financial markets due to
the use of modern technology, and the corresponding
need for cooperation and consultation, the Signatories
have reached the following understanding to establish
an arrangement for sharing of information in order to
facilitate the performance of their respective functions

and duties.

2. INTRODUCTION

2.1. The FSDC was established in 2013 by the Hong
Kong Special Administrative Region Government as a
high-level, cross-sectoral advisory body to engage the
industry in formulating proposals to promote the
further development of the financial services industry
of Hong Kong and to map out the strategic direction
for the development. The FSDC has been
incorporated as a company limited by guarantee with
effect from September 2018 to allow it to better
discharge its functions through research, market
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promotion, and human capital development.

2.2. The CMA was established by Law No. 7 of 2010
which was issued on February 21, 2010. The CMA
implements the aforementioned law by regulating and
developing the Capital Markets in the State of Kuwait

while  supervising and monitoring regulated

companies to promote fairness and transparency in
transactions related to the securities markets and give
confidence to investors by protecting them from illegal
practices and by enforcing securities-related laws and

regulations.

3. DEFINITIONS

3.1. For the purposes of this Memorandum of

Understanding (hereinafter referred to as "MOU"),

i.  signatory” means the FSDC or the CMA, as
the case may be;

i. "FSDC" means the Financial Services
Development Council, Hong Kong;

ii. “CMA” means the Capital Markets Authority,
Kuwait;

iv.  "Person" means a natural person or corporate
entity that practices one or more Securities
market activities;

v. "Requested Authority" means the Signatory
that receives the request under this
Memorandum of Understanding;

vi.  "Requesting Signatory" means the Signatory
that makes the request under this
Memorandum of Understanding
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4. PRINCIPLES

4.1. This MOU sets forth a statement of intent of the
Signatories to establish a framework for mutual
assistance and to facilitate the exchange of information
between the Signatories with the intent to deepen and
growth
connectivity between the two financial markets..

strengthen collaboration to foster and

4.2. The Signatories shall use their best endeavours to
meet the terms of this MOU. This MOU does not
impose any legally binding obligation on the Signatory
or modify or supersede any national laws or regulatory
requirements in force in or applying to the Signatories,
nor shall it affect any arrangements made or to be
made under other MOU.

4.3.

Signatory under its national

This MOU does not affect any right of any
laws or any other
arrangement to take measures otherwise than as
provided herein to obtain information necessary to
ensure compliance with, or to enforce, its national laws

or regulations.

44. The Signatories recognize the need and

desirability for providing mutual assistance and
exchange of information to assist each other in
ensuring compliance with the laws or regulations of
their respective countries. However, the Requested
Signatory may deny assistance requested under this

MOU on the ground that: -

(a) the provision of assistance would violate the
national or public interest or the national law of the
Requested Signatory; or
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(b) the request is not made in accordance with the

provision of this MOU; or

(c) If attending to the request would harm bona fide
investors or traders, or adversely impact the market’s

operation or securities activities; or

(d) If the request relates to a matter that is subject to

existing judicial procedures.
5. AREAS OF CO-OPERATION

5.1
assistance and exchange of information to enable the

The Signatories agree to promote mutual

Signatories to effectively perform their respective
duties according to the law. Under the foregoing
general theme, the scope of this MOU shall include the

following: -

(a) promote the development of the financial products,
financial services and financial institutions and overall
soundness of the capital and/or financial markets in

their respective jurisdiction;

(b) exchange of information on historical data as well
as recent trends, occurrences and sharing of best
practices in development, regulatory and business
structures in the financial markets in the respective

jurisdictions;

(c) sharing of information, on a best effort basis, about
the

information technologies’ governance and controls,

application of technologies, innovations,

fintech and regtech in the financial markets and the
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effect of such changes on market participants;

(d) mutual exchange of information on important events
relating to the capital and/or financial market in the

respective jurisdictions;

(e) assistance in organizing seminars and conferences
on specific areas for enhancing the development of
both jurisdictions;

(f) assistance in welcoming the delegations from the

Signatories from respective jurisdictions;

h) assistance in referrals to appropriate public
stakeholders and counterparts in respective markets,

() any other matter agreed upon between the

Signatories from time to time.

6. REQUESTS
6.1.

other assistance will be made in writing in the English

Requests for the provision of information or

language in such form as may be agreed by the

Signatories from time to time.

6.2. Requests for assistance will include the
following:

(a) The information or other assistance requested,
(b) The purpose for which the information or other

assistance is sought; and
The desired time within which the information

(©)

sought should be provided.
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7. UNSOLICITED INFORMATION

71.
shall assist another Signatory in the performance of its

Where one Signatory has information, which

regulatory functions, the former may provide such
information, or arrange for such information to be
provided, on a voluntary basis even though no request
has been made by the other Signatory.

8. CONFIDENTIALITY AND USE OF INFORMATION

8.1 the

Signatories under or in regard to this MOU will only be

Information exchanged between
used by the recipient for the purposes of fulfilling the
spirit of this MOU. Such information will not be
disclosed to any third party in any manner, without the
the

information, unless the disclosure is required by law.

prior consent of the Signatory providing
To the extent allowed by law, the recipient being so
required by law to disclose any such information will
inform the other Signatory about the situation as soon

as is practicable.

8.2.

safeguards as are necessary and appropriate to

Each Signatory will establish and maintain such

protect the confidentiality of information received from
the other Signatory under this MOU.

8.3.

information as contained in this MOU will continue

The Signatories’ duty of confidentiality of

when either Signatory gives notice of its intent to cease

cooperation under this MOU.
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9. AMENDMENTS

9.1.
with each other on proposals for modifications or
Party to the

provisions of this MOU. Any modification or

As a gesture of goodwill, the Parties will consult
amendments

requested by either

amendment will be documented by the Parties.

10. ENTRY INTO EFFECT

10.1.

of its signing by the Signatories.

This MOU shall come into effect from the date

11. TERMINATION

11.1. Either Signatory may terminate the present
MOU by giving a written notice of its intention to
terminate to the other Signatory at least thirty (30) days
in advance. This MOU shall continue to have effect with
respect to all requests for assistance that were made

before the effective date of termination.

12. MISCELLANEOUS

12.1. This MOU shall not represent any commitment
on either Party to be given preferred treatment to the
other in any matter contemplated under this MOU or
otherwise.

12.2. Nothing in this MOU shall be deemed a waiver,
express or implied, of any of the privileges and

immunities of either Signatories.
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12.3. Each Signatory shall bear its own costs in relation
to the matters set out in this MOU unless otherwise
agreed.

12.4. Any notice to be given to a Signatory to this MOU
shall be made in writing by email unless agreed

otherwise between the Signatories.
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Signed by the Parties

Signed for and on behalf of CMA

. +.al Markets Authority

Name: Prof. Ahmad A. Al-Melhem
Title: Chairman
(Authorised Signatory)
Date: 6 February 2025
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Signed for and on7behalf of FSDC

.......................

Au King-lun
Title: Executive Director
(Authorised Signatory)
Date: 6 February 2025
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Annex A: Contact Persons

Capital Markets Authority — State of Kuwait

Name: Mr. Abdulrahman Mohamad

Director, External Relations Office

Address: Sharg, Hamra Tower, floor 15

Kuwait City, State of Kuwait

Tel: +965 22903006

Email: iro@cma.gov.kw

Financial Services Development Council designates

as its contact official:

Name: Joyce Lee
Title: Senior Manager (Policy Research)

Unit 502, 5/F, Nexxus Building, No.41
Connaught Road Central, Hong Kong

Email: joycelee@fsdc.org.hk
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